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,KUH�(LQ]LJDUWLJNHLW�
:LU�YHUVWHKHQ� MHGHQ�0HQVFKHQ�DOV� HLQ�HLQ]LJDUWLJHV�:HVHQ��$OV�XQVHUH�XUHLJHQH�
$XIJDEH�YHUVWHKHQ�ZLU�HV��0HQVFKHQ�GDULQ�]X�NOlUHQ��]X�VWlUNHQ�XQG�]X�EHJOHLWHQ��
GDVV�VLH�HUNHQQHQ��ZRULQ�LKUH�(LQ]LJDUWLJNHLW�EHVWHKW�XQG�GLHVH�DXFK�]X�OHEHQ��
�
:RULQ� EHVWHKW� ,KUH�$XIJDEH� LP� /HEHQ"�:DV�PDFKW� ,KU� XUHLJHQHV� 3RWHQ]LDO� DXV"�
:DV�EUDXFKW�HV��GLHVHV�3RWHQ]LDO�GHU�$XIJDEH�JHPl��ZLUNVDP�ZHUGHQ�]X�ODVVHQ"�¥�
,Q� XQVHUHQ� :HUNVWDWW�6HPLQDUHQ� NRQ]HQWULHUHQ� 6LH� VLFK� DXI� GLH� $QWZRUWHQ� ]X�
GLHVHQ� )UDJHQ�� 6LH� GXUFKODXIHQ� GDEHL� HLQHQ� 3UR]HVV� GHV� LQQHUHQ� $XIUlXPHQV��
'D]X�JHK|UW�DXFK��GDVV�6LH�XQ]ZHFNPl�LJ�JHZRUGHQH��EHJUHQ]HQGH�'HQN��E]Z��
*ODXEHQV�0XVWHU� WUDQVIRUPLHUHQ�� 6LH� JHKHQ�JHVWlUNW�XQG�EHIUHLW� ,KUHQ�:HJ��GHQ�
6LH�MHW]W�DOV�VWLPPLJ�XQG�JHQDX�SDVVHQG�]X�VLFK�HUIDKUHQ��
�
3HUV|QOLFKH�$XIPHUNVDPNHLW�
:LU� DUEHLWHQ� DXVVFKOLH�OLFK� PLW� VHKU� ZHQLJHQ� 0HQVFKHQ� JOHLFK]HLWLJ��
JHJHEHQHQIDOOV� VRJDU� PLW� ,KQHQ� DOOHLQH� RGHU� ]XVDPPHQ�PLW� ,KUHP� 3DUWQHU�,KUHU�
3DUWQHULQ��

$XI� GLHVH� :HLVH� LVW� HV� P|JOLFK�� GDVV� 6LH� YRQ� XQV� HLQ� KRKHV� 0D�� SHUV|QOLFKHU�
$XIPHUNVDPNHLW� HUKDOWHQ�� ,Q� GHU� $UW� XQG�:HLVH�� ZLH� ZLU� GLHV� WXQ�� OLHJW� XQVHUH�
EHVRQGHUH�4XDOLWlW��0LW� ,KUHU�XQYHUZHFKVHOEDUHQ�0LVFKXQJ�DXV�6FKZlFKHQ�XQG�
6WlUNHQ�� PLW� ,KUHP� XQYHUZHFKVHOEDUHQ� 3RWHQ]LDO� VWHKHQ� 6LH� EHL� XQV� LP�
0LWWHOSXQNW��

6LH� SURILWLHUHQ� YRQ� XQVHUHP� ZHLWJHVSDQQWHQ� OHEHQVSUDNWLVFKHQ� :LVVHQ��
NRPELQLHUW� PLW� SV\FKRORJLVFKHU�� WKHUDSHXWLVFKHU� XQG� VSLULWXHOOHU� (UIDKUXQJ� XQG�
.RPSHWHQ]�� (LQH� NODUH� 6WUXNWXU�� ZLUNVDPH� XQG� HUSUREWH� 0HWKRGHQ� VRZLH�
UHJHOPl�LJH� XQG� IXQGLHUWH� 5�FNPHOGXQJHQ� ODVVHQ� 6LH� ZLVVHQ�� ZR� 6LH� JHUDGH�
VWHKHQ��

9RQ�GHU�9LVLRQ�]XP�7XQ�
,KUH� 9LVLRQ� HQWVWHKW�� 6LH� HUNHQQHQ� ,KU� =LHO�� 6LH� HQWZLFNHOQ� GDUDXIKLQ� HLQ�
JDQ]KHLWOLFKHV� .RQ]HSW� VRZLH� HLQH� SDVVHQGH� 6WUDWHJLH�� XQG� ZLU� EHJOHLWHQ� 6LH�
XQWHUVW�W]HQG� EHL� GHU� 9HUZLUNOLFKXQJ� ¥� GDV� YHUVWHKHQ� ZLU� DOV� HLQH� (LQKHLW�� 6R�
NRPPHQ�6LH�LQV�NRQNUHWH�XQG�SUDNWLVFKH�7XQ��

,Q�GHU� I�U� ,KUHQ�(UIROJ�HQWVFKHLGHQGHQ�3KDVH�GHU�9HUZLUNOLFKXQJ� ,KUHV�3URMHNWHV�
JLEW� ,KQHQ� HLQH� PHKUPRQDWLJH� %HJOHLWXQJ� XQG� %HUDWXQJ� GLH� 6LFKHUKHLW��
]LHOI�KUHQGH�6FKULWWH�]X�WXQ��:LU�XQWHUVW�W]HQ�6LH�GDEHL�VRZRKO�PLW�]HQWULHUHQGHU�
%HVWDQGVDXIQDKPH�DOV�DXFK�PLW�HUJlQ]HQGHQ�XQG�YHUWLHIHQGHQ�7KHPHQ�VRZLH�PLW�
&RDFKLQJ���

'LHVH� (LQKHLW� YRQ� .RQ]HSWHQWZLFNOXQJ� XQG� 5HDOLVLHUXQJVZHJ� ELOGHW� HLQ�
EHVRQGHUHV�0HUNPDO�GHV�3UR]HVVHV��


